


A street hoarding asks, “IS YOUR MONEY WORKING FOR YOU?” (it’s a huge bank ad).  
In spray-paint below Is written, “No, mate, it works For you fucking sods.”

Is money black magic? “Behavioral Economics” Suggests that it is. Their experiments  
Show that one glimpse of money Can cast evil spells.

In an experiment, A screen-saver is set up Showing dollar bills. On seeing banknotes,  
Floating hypnotically Across some water.

The subjects are primed: They behave more selfishly: It’s subliminal, It’s like black 
magic: They’ve only to see money To become selfish.

In the experiment’s Next stage someone walks past them. Spilling some pencils. 
Those who saw the screen With all the dollar bills on Are slower to help.

They’re more reluctant To pick up any pencils. They pick up fewer Than those who’ve  
not seen it - Not seen pictures of money. ‘Pick them up yourself!’ -

They’re tempted to think. Their unconscious reaction is, ‘I’ve seen some money!  
I’m close to success! I’m a potential millionaire! I’m not spending time

Helping idiots! Why should I co-operate? I’m too important!’ - Whereas others  
Are free from this inhibition And pick up pencils:

The unexposed ones Are effortlessly helpful Expecting no thanks, Which is healthier -  
People doing things without Expecting reward.

If just seeing cash Can freeze the instinct to help, Neurologically, Then money is mad;  
It’s psychotic black magic, Which it’s sick to want.

It seems rich people Lie and cheat more than others, A survey reveals. Which shows there’s a 
curse Which takes its toll on the rich, Changing their nature.

But if they should want To have this foul curse lifted  
 
The poor can help them. 
 
Heathcote Williams 
(Reprinted courtesy of International Times)

IS MONEY  
BLACK MAGIC?





… not only historical fascism, the fascism of Hitler and Mussolini – which was able to mobilize and use the desire of 
the masses so effectively – but also the fascism in us all, in our heads and in our everyday behaviour, the fascism that 
causes us to love power, to desire the very thing that dominates and exploits us …

The art of living counter to all forms of fascism, whether already present or impending, carries with it a certain 
number of essential principles which I would summarize as follows if I were to make this great book into a manual or 
guide to everyday life:

Free political action from all unitary and totalizing paranoia.

Develop action, thought, and desires by proliferation, juxtaposition, and disjunction, and not by subdivision and 
pyramidal hierarchization.

Withdraw allegiance from the old categories of the Negative (law, limit, castration, lack, lacuna) which Western thought 
has so long held sacred as a form of power and an access to reality. Prefer what is positive and multiple, difference over 
uniformity, flows over unities, mobile arrangements over systems. Believe that what is productive is not sedentary but 
nomadic.

Do not think that one has to be sad to be militant, even though the thing one is fighting is abominable. It is the 
connection of desire to reality (and not its retreat into forms of representation) that possess revolutionary force. 

Do not use thought to ground a political practice in Truth; nor political action to discredit, as mere speculation, a line 
of thought. Use political practice as an intensifier of thought, and analysis as a multiplier of the forms and domains for 
the intervention of political action. 

Do not demand of politics that it restore ‘rights’ of the individual, as philosophy defined them. The individual is 
the product of power. What is needed is to ‘de-individualize’ by means of multiplication and displacement, diverse 
combinations. The group must not be the organic bond uniting hierarchisized individuals, but a constant generation of 
de-individualization. 

Do not become enamored of power.



CAPITALISM
“Seest thou a man active in his calling, he shall stand 
before kings.” 

Proverbs, chapter 22, verse 29, (older English Bible 
translations have “business”)

“Philosophy which once seemed obsolete, lives on 
because the moment to realise it was missed.”

Negative Dialectics, Theodore Adorno, 1966, p3

“All revolutions are declared to be natural and 
inevitable, once they are successful, and capitalism, 
as the type of economic system prevailing in Western 
Europe and America, is clothed today with the 
unquestioned respectability of the triumphant fact. But 
in its youth it was a pretender, and it was only after 
centuries of struggle that its title was established.”

From R.H. Tawney’s preface to The Protestant Ethic and 
the “Spirit” of Capitalism, Max Weber, 1930

“Thou shalt not lend upon usury to thy brother; usury of 
money, usury of victuals, usury of anything that is lent 
upon usury. 
 Unto a stranger thou mayest lend upon usury; 
but unto thy brother thou shalt not lend upon usury.”

(Deuteronomy 23: 19-20)

“Charging interest to ‘foreigners’ was acceptable. In 
this way, the Jews justified taking interest from Gentiles, 
and Christians charged interest to ‘Saracens’ (as Arabs 
and, by extension, Muslims in general were called in the 
Middle Ages).”

Handbook of Islamic Banking, M. Kabir Hassan & Mervyn 
K. Lewis (eds.) 2007, p65

“The Church of England has always been prone to the 
philosophy of ‘if you can’t beat them join them’. They 
officially redefined usury to fit in with normal business 
practice.”

Banking, the root cause of the injustices of our time, A. 
Orr & A. Clarke (eds.), 2009, p39

“ … keep an exact account for some time both of your 
expenses and your income.”

The Works of Benjamin Franklin, 1836, vol. 2, p87

“Nine times the space that measures day and night
To mortal men, he, with his horrible crew,
Lay vanquished, rowling in the fiery gulf,
Confounded, though immortal.”

Paradise Lost, John Milton, 1667, book 1

“Those who swallow riba [usury, interest] cannot rise up 
save as he ariseth whom the devil hath prostrated by 
(his) touch. That is because they say: Trade is just like 
riba: whereas Allah permitteth trading and forbiddeth 
riba. He unto whom admonition from his Lord cometh, 
and (he) refraineth (in obedience thereto), he shall 
keep (the profits of) that which is past, and his affair 
henceforth is with Allah. As for him who returneth (to 
riba) such are rightful owners of the Fire. They will 
abide therein.”

The Holy Quran (II: 275-276)

“Remember, that time is money …

Remember that credit is money …

Remember, that money is the prolific, generating 
nature. Money can beget money, and its offspring can 
beget more, and so on …

The most trifling actions that affect a man’s credit are 
to be regarded. The sound of your hammer at five in the 
morning, or eight at night, heard by a creditor, makes 
him easy six months longer; but if he sees you at a 
billiard table, or hears your voice at a tavern, when you 
should be at work, he sends for his money the next day; 
demands it, before he can receive it, in a lump.”

Taken from “Necessary Hints to Those That Would 
Be Rich” (1736) and “Advice to a Young Tradesman” 
(1748), The Works of Benjamin Franklin, 1836, vol. 2, 
p80 and p87



“The absence of a dynamic market economy in many 
Islamic societies has encouraged the inference that 
the values of Islam are not compatible with capitalism. 
However, an examination of the biography and 
commercial record of Islam’s founder, the Prophet 
Mohammed, refutes this presumption. Mohamed Ibn 
Abdullah was a scion of an elite dynasty of religious, 
civic and commercial leaders in Mecca. He abandoned 
his successful business career in Mecca and fled to 
Medina at the age of 52, where he realised his vision of 
an Islamic society. In Medina Mohammed implemented 
policies for competition, consumer protection and 
market regulation. Mohammed’s approach to fair 
trading explains his ban on usury, as distinct from a 
proscription on borrowing. Mohammed’s achievements 
as an economist and market reformer earn him a place 
in the history of economic thought.”

“The Economist Mohammed Ibn Abdullah (570-632)”, 
[abstract] Economic Affairs, March 2011, vol.31, issue 
1, p109

“Weber’s achievement was not to definitively answer a 
riddle but to stake out a territory fertile of new puzzles 
at the heart of which is the claim that religious forces, 
not simply economic ones, paved the way for the 
mentality characteristic of modern, Western capitalism. 
On Weber’s account, our secular and materialistic 
culture is partly indebted to a spiritual revolution: the 
Protestant Reformation of the sixteenth century.”

The Protestant Ethic and the “Spirit” of Capitalism
Max Weber, 1904, introduction pix

“[Basil’s] wealth was to possess nothing and he 
considered the cross with which he lived alone more 
precious than a great amount of riches … For he gave 
his effort to be morally best, not to be seen to be … 
He was poor and unkempt, but also not ambitious; and 
after cheerfully throwing overboard everything he ever 
owned, he sailed lightly over the sea of life.”

Oratoria 4 in Ecclasiasten, Gregory Nazianzen (335-394) 
(J. McDonough and P. Alexander eds.)

“… the Christ rose before him, formidable, on a rude cross of barky wood, the arm an untrimmed branch 
bending like a bow under the weight of the body.

This branch seemed about to spring back and mercifully hurl afar from our cruel, sinful world the suffering 
flesh held to earth by the enormous spike piercing the feet. Dislocated, almost ripped out of their sockets, 
the arms of the Christ seemed trammelled by the knotty cords of the straining muscles. The laboured 
tendons of the armpits seemed ready to snap. The fingers, wide apart, were contorted in an arrested gesture 
in which were supplication and reproach but also benediction. The trembling thighs were greasy with 
sweat. The ribs were like staves, or like the bars of a cage, the flesh swollen, blue, mottled with flea-bites, 
specked as with pin-pricks by spines broken off from the rods of the scourging and now festering beneath 
the skin where they had penetrated.

Purulence was at hand. The fluvial wound in the side dripped thickly, inundating the thigh with blood that 
was like congealing mulberry juice. Milky pus, which yet was somewhat reddish, something like the colour 
of grey Moselle, oozed from the chest and ran down over the abdomen and the loin cloth. The knees had 
been forced together and the rotulae touched, but the lower legs were held wide apart, though the feet 
were placed one on top of the other. These, beginning to putrefy, were turning green beneath a river of 
blood. Spongy and blistered, they were horrible, the flesh tumefied, swollen over the head of the spike, and 
the gripping toes, with the horny blue nails, contradicted the imploring gesture of the hands, turning that 
benediction into a curse; and as the hands pointed heavenward, so the feet seemed to cling to earth, to that 
ochre ground, ferruginous like the purple soil of Thuringia.

Above this eruptive cadaver, the head, tumultuous, enormous, encircled by a disordered crown of thorns, 
hung down lifeless. One lacklustre eye half opened as a shudder of terror or of sorrow traversed the expiring 
figure. The face was furrowed, the brow seamed, the cheeks blanched; all the drooping features wept, while 
the mouth, unnerved, its under jaw racked by tetanic contractions, laughed atrociously.

The torture had been terrific, and the agony had frightened the mocking executioners into flight [...]

Ah, this coarse, tear-compelling Calvary was at the opposite pole from those debonair Golgothas adopted 
by the Church ever since the Renaissance. This lockjaw Christ was not the Christ of the rich, the Adonis of 
Galilee, the exquisite dandy, the handsome youth with the curly brown tresses, divided beard, and insipid 
doll-like features, whom the faithful have adored for four centuries. This was the Christ of Justin, Basil, 
Cyril, Tertullian, the Christ of the apostolic church, the vulgar Christ, ugly with the assumption of the whole 
burden of our sins and clothed, through humility, in the most abject of forms.

It was the Christ of the poor, the Christ incarnate in the image of the most miserable of us He came to save; 
the Christ of the afflicted, of the beggar, of all those on whose indigence and helplessness the greed of 
their brother battens; the human Christ, frail of flesh, abandoned by the Father until such time as no further 
torture was possible; the Christ with no recourse but His Mother, to Whom - then powerless to aid  
Him - He had, like every man in torment, cried out with an infant’s cry.”

La Bas, J.K. Huysmans, 1891, chapter 1



“The medieval consumer is like a traveler condemned 
to spend his life at a station hotel. He occupies a tied 
house and is at the mercy of the local baker and brewer. 
Monopoly is inevitable. Indeed a great part of medieval 
industry is a system of organised monopolies, endowed 
with a public status which must be watched with  
jealous eyes to see that they do not abuse their powers.  
It is a society of small masters and peasant farmers.  
Wages are not a burning question, for, except in  
the great industrial centres of Italy and Flanders, the  
permanent-wage earning class is small. Usury is, as it 
is today in similar circumstances. For loans are made 
largely for consumption, not for production. The farmer 
whose harvest fails or whose beasts die, or the artisan 
who loses money must have credit, seed-corn, cattle, 
raw materials, and his distress is the money  
lender’s opportunity.”

Religion and the Rise of Capitalism, R.H. Tawney, 1926, 
p51

“People of the same trade seldom meet together even 
for merriment and diversion, but the conversation ends 
in conspiracy against the public, or in some contrivance 
to raise prices.”

The Wealth of Nations, Adam Smith, 1776, Book 1, 
chapter X, p130

“During the first half of the seventeenth century  
something very odd happened in England. The  
Commons emerged as a far more important political 
assembly than the Lords … Thus the middle of the 
seventeenth century saw the eclipse of monarchy, of 
the peerage and the Anglican Church. It saw the brief 
emergence into the open of radical ideas about social, 
economic, sexual and political equality.”

The Crisis of the Aristocracy, Lawrence Stone, 1967, p7

“Just think of this remarkable set of novelties: a king 
who got his crown only by giving his subjects a bill of 
rights, an aristocracy whose members showed a decided 
interest in commerce, entrepreneurs who expanded the 
realm of enterprise, young people who moved about  
the country at ease, and a capital that vibrated with  
contentious conviviality. Reviewing this is not to praise 
the English, but to point out the social environment  
necessary to enable capitalists to push aside a  
venerable order.”

The Relentless Revolution: a History of Capitalism, Joyce 
Appleby, 2010, p93

“His legal practice is thriving, and he is able to  
lend money at interest, and arrange bigger loans,  
on the international market, taking a broker’s fee. The  
market is volatile – the news from Italy is never good  
two days together – but as some men have an eye for  
horseflesh or cattle to be fattened, he has an eye for 
risk. A number of noblemen are indebted to him, not 
just for arranging loans, but for making their estates pay 
better It is not a matter of exactions from tenants, but, in 
the first place, giving the landowner an accurate survey 
of land values, crop yield, water supply, built assets, and 
then assessing the potential of all these; next, putting in 
bright people as estate managers, and with them setting 
up an accounting system that makes yearly sense and  
can be audited.”

Wolf Hall, Hilary Mantel, 2009, p90

“The substitution of contract arrangements for status  
arrangements was the first step toward the freeing of 
the serfs of the Middle Ages. The preservation of the 
Jews through the Middle Ages was possible because of 
the existence of a market sector in which they could  
operate and maintain themselves despite official  
persecution. Puritans and Quakers were able to migrate 
to the New World because they could accumulate the 
funds to do so in the market despite disabilities imposed 
on them in other aspects of their life …  
The maintenance of the general rules of private property 
and of capitalism have been a major source of  
opportunity for Negroes and have permitted them to 
make greater progress than they otherwise  
could have made.”

Capitalism and Freedom, Milton Friedman, 1962, p108-
109



“We decadents have frayed nerves. Everything, or 
almost everything, wounds us, and what doesn’t will 
likely be irritating. That’s why we make sure no one 
ever touches us. We can only stand smaller and smaller 
– these days, nanometric – doses of truth, and much 
prefer long gulps of its antidote instead. Images of  
happiness, tried and true sensations, kind words, 
smooth surfaces, familiar feelings and the innermost  
intimacy, in short narcosis by the pound and above all: 
no war, above all, no war. The best way to put it is that 
this whole preemptive, amniotic environment boils down 
to a desire for a positive anthropology. We need THEM 
to tell us what ‘man’ is, what ‘we’ are, what we are  
allowed to want and to be.”

Introduction to Civil War, semiotext (e) intervention  
series 4, Alexander R. Galloway & Jason E. Smith 
(trans.) Tiqqun, 2010, p11

“Marx was not a philosopher, he was not a  
sociologist, he was not a political scientist, he was not 
an economist. Rather, in an intellectual world which did 
not know these distinctions, he was something of all of 
these things and more than any one of them. So we are 
confronted by an invidious choice. We can bowdlerize 
his thought by corralling it into the particular discipline 
in which we have been trained and feel confident, or we 
can risk making fools of ourselves by attempting to  
follow him in his total project.”

Karl Marx and the Philosophy of Praxis,  
Gavin Kitching,1988, pxii

“How does it happen that human beings project upon 
outside objects, upon reified abstractions, those  
powers which are truly their own – that, for example, 
they consider the State as a power which organizes 
society, when it is in fact the structure of society which 
gives rise to the State, or that they regard wealth in the 
form of capital, which is a creation of social labour (the 
labour of associated men), as an independent, active 
force, which ‘employs’ human beings.”

Karl Marx: Selected Writings in Sociology and Social 
Philosophy, T.B. Bottomore and Maximilien Rubel (eds.) 
1961, p21

“Despite man’s growing mastery of science and technology,  
he has been so far unable to master money… And to the extent 
that he has succeeded, the irrevocable costs in terms of mass 
unemployment and lost output seem to outweigh the benefits. If 
money were merely a tangible technical device so that its supply 
could be closely defined and clearly delimited, then the problem 
of how to master and control it would easily be  
amenable to man’s highly developed technical ingenuity.”

A History of Money: From Ancient Times to the Present Day,  
Glyn Davies, 2002, P5

“The current situation in America is by way of being 
something of a psychiatric clinic.”

The Theory of the Leisure Class, Thorstein Veblen, (1899, 
1912), introduction, pviii

“To the extent that money, with its  
colourlessness and its indifferent quality, 
can become a common denominator of all 
values it becomes the frightful leveler –  
it hollows out the core of things, their  
peculiarities, their specific values and their 
uniqueness and incomparability in a way 
that is beyond repair. They all float with 
the same specific gravity in the constantly 
moving stream of money.”

The Philosophy of Money, George Simmel, 
1907, p330

“Money is here both abstract (making everything equivalent) and 
empty and uninteresting, since its interest lies outside itself: it is 
thus incomplete like the modernist images I have been evoking,  
it directs attention elsewhere, beyond itself, towards what is  
supposed to complete (and also abolish) it, namely production 
and value. It knows a semi-autonomy, certainly, but not a full  
autonomy in which it would constitute a language or a dimension 
in its own right. But that is precisely what finance capital  
brings into being: a play of monetary entities which needs  
neither production (as capital does) not consumption (as money 
does): which supremely, like cyberspace, can live on its own  
internal metabolism and circulate without any reference to an  
older type of content. But so do the narrativised image-fragments 
of a stereotypical post-modern language: suggesting a new  
cultural realm or dimension which is independent of the former 
real world, not because, as in the modern (or even Romantic) 
period, culture withdrew from that real world into an autonomous 
space of art, but rather because the real world has already been 
suffused with it and colonized by it, so that it has no outside in 
terms of which it could be found lacking. Stereotypes are never 
lacking in that sense, and neither is the total flow of the circuits 
of financial speculation. That each of these also steers unwittingly 
towards a crash I must leave for another book and another time.”

“Culture and Finance Capital” from The Cultural Turn: Selected 
Writings on the Postmodern 1983-1998, Fredric Jameson, 1998, 
p160-161



2. Equitable Life: the trouble-shooters
Vanni Treves CBE became chairman of Equitable Life in 
2001 after a glittering career in the city, which began at 
law firm Macfarlanes and included stints as chairman of 
the London Business School and Channel 4.  

Treves, the “serial chairman”, was accused of being a 
stooge for the government at Equitable. Policyholders 
were also angered by the fat-cat payouts he received. 

Charles Thomson, the “highly recommended” deputy 
chief executive at Scottish Widows, took over as chief 
executive of Equitable in 2001. 

In 2005, while being intensively cross-examined in court, 
Thomson admitted that he’d faked his own reference to 
get the Equitable Life job. 

This fact emerged during abortive legal actions against 
Equitable’s accountancy firm, which ended up costing 
Equitable policyholders £45 million. 

During his time as chief of Equitable, Thomson was 
criticised for selling policyholders up the river while he 
received a large salary and bonus payments. 

Charles Thomson’s salary in 2008 was £822,747. For the 
period to August 2009, when he was made redundant,  
he received £899,856.  

Thomson called in police after discovering a bugging 
device concealed in his luxury apartment in London,  
according to 2007 news reports.

The activists stood across the road from Lloyd’s insurance market on Lime Street. They had their best suits on and they 
looked like spivs, insurance underwriters probably. They milled about trying to blend in. Not one of them was under 65. 
They were private pensioners. The only thing that was guaranteed in their pension contracts was their deaths however. 
The Equitable Life Assurance Society 1. had driven them mad with its lies and greed and they’d become this anomaly: 
petty terrorists, middle-class savers with nothing left to lose.

The captain, a semi-retired recruitment consultant called Roger Ellis, said: “Standby - Monica is heading for the car.”

He was addressing a man called Whitehouse, a former-civil servant. This Whitehouse was fastidious to a fault, what 
 you’d call a common snob. Ellis had once seen him kick his wife. It was after a party; they were getting in a car. He’d 
seen it from the window. It had always struck him. It had been a real kick. And another man called Iain Cowe with a 
beard who’d worked in public relations.

Monica – well dressed, glasses, mid-sixties - approached a dark Mercedes sedan that was waiting at the curb. The  
limo driver lowered the window. Monica said something and turned an A-Z toward him. She had made her living as a  
ballerina. She passed the book through the open window and the driver studied it and she kept talking to him. Ellis 
crossed the road and opened the passenger door and stepped into the car. 

Inside he was calm and he spoke clearly this captain: “Don’t move. Don’t stop what you are doing. Don’t look at me.  
Listen carefully.” 

Ellis told the driver to do exactly what he said or he’d be forced to shoot him. He said he’d been in the army and that 
nobody would be harmed as long as they did what he said.

The driver said nothing and did nothing except he glared at Monica who had also got in the car. She wanted to apologise 
but it didn’t seem appropriate. They all sat silent. Eventually two smartly dressed men came out of Lloyd’s and stepped 
towards the waiting car. They were Vanni Treves and Charles Thomson, the chairman and the chief executive of the 
fund. 2. They stood out in their tailored suits. They were bright grey. 

Ellis was waiting inside. He brandished his Taser Public Defender. “TREEEEVES!! You… eggy bastard!!” 

Cowe and then Whitehouse crowded in the car after. There was no struggle. Bags were placed over both executives’ 
heads and the car pulled away and headed eastward for the Blackwall tunnel.

One of them, Thomson or Treves, moved a hand up to the bag that was over his face and scratched at it. It looked like he 
was going to say something but he didn’t. No one spoke until eventually they reached a house at the end of a lane, which 
was in Guildford. The captives were led inside and sat and tied to chairs set around a grand old counting table. Ellis said 
he wanted to say something: a briefing was called in an adjoining room. 

He started on about how they were going to contact the media and make their demands and that an exclusive should be 
granted to the FT, when there came a rasping noise from the other room. They went back through there. It was Treves. 
All the blood had drained from his face. One of his arms was clenched across his chest and he was twitching. 

“Crikey! He’s looking a bit peaky,” said Monica. 

The twitch became a convulsion. Then he vomited down his front. They untied him and loosened his shirt, belt and laid 
him down. His jacket was rolled up and placed under his head. But there was a mortal violence happening inside him 
and it went on. They screamed at one another to call an ambulance. But it was no from Ellis. Treves’ shoes traced whorls 
on the wooden floor as he scraped with his feet and kicked his legs and then stopped. 

1. Equitable Life: the facts
At its peak the Equitable Life Assurance Society, the world’s 
oldest mutually-owned pensions provider, had 1.5 million  
policyholders with funds worth £26 billion under management. 

Equitable sold policies on the strength of high guaranteed 
rates of return. However it emerged that the firm was  
unable to honour the promises made to policyholders because 
its managers had failed to make provision for adverse market 
conditions.  
 
After losing a legal battle against its own pensioners in the 
Court of Appeal and then the House of Lords, Equitable was 
put up for sale. 

No buyer could be found in the city of London or anywhere 
else, and Equitable closed to new business in December 2000 
and reduced its payouts to existing members. 

Disgruntled policyholders quickly organised themselves into 
action groups such as the Equitable Life Action Group (ELAG) 
and the Equitable Late Joiners Action Group (ELJAG).  

These hardworking, middle-class savers became gradually 
more incensed and exasperated by successive layers of  
management, regulators, auditors and the government. 

THE REVENGE OF  
THE NESCAFE GENERATION



The initial shock of the heart attack was passing. His body was entering a catatonic state as it was starved of oxygen. Ellis 
had been hoping this was an epileptic fit or similar, but he could see it wasn’t. He screamed into Treves’ face. It was a 
reaction. He tried mouth-to-mouth, heart massage. He kept screaming, “come on! you bastard! come on!”
“He needs a bucking hospital!” exclaimed Cowe. 

“No!” The captain called on the others to hold Treves’ arms and legs. He surveyed his chest. He had in his hand the 
Public Defender. 

“That’s not a defibrillator Roger. You’ll make it worse,” said Whitehouse.

Ellis looked back with raised eyebrows. He didn’t say how could it be worse. He took a breath and released a 200 MV 
shockround about where the heart was. 

Blood squirted from between Treves’ teeth as he bit through the end of his tongue and it made them all go Uh! His body 
shook and his dropped bowels suddenly stank the room and expressions of craven disgust came over their faces and they 
turned away from the dying man. The pulses came less violently and then stopped. The heart, lungs and then brain died, 
and his body, peaceful at last, lay soaked with sweat and blood and piss and shit.

Ellis stared into an empty hearth. He was damned. This had been his idea – this “publicity stunt”. Suffering Christ … In a 
lifetime of foolish decisions this escapade was the most foolish. He descended. He was entering that realm of reflection, 
approaching what his wife would have called the “big questions”. Life has meaning. Maybe it didn’t always seem to while 
you were being forced to live through it, but it did, in the end. It was precious. He thought about his wife. He missed her. 
Then he thought about his pension. How could some lost savings have meant so much to him. He felt like he was losing 
his mind. Tears welled in his eyes and he made a fist and bit down on his knuckles. He pulled his chin. He wanted to 
stop. He dropped his hands to his sides and slowly, he breathed deeply. It was a realisation he was having. Everything 
seemed equivocal.

After a while Whitehouse spoke up. He was looking at Thomson. “What about him?” 

It was Thomson’s cue. He said, “Look, we have a situation here but please – please let’s employ a modicum of - ” 

Whitehouse interrupted him. “Shut up!” 

But he persisted and his voice got higher: “Look, I was an Equitable policyholder myself – I lost money. I took on this job 
because I wanted to right these wrongs. I get hate mail and dogshit through my letter box -”

“Stop talking or I’ll electrify your tongue,” said Whitehouse. He stopped talking.

“The way I see it, we might as well be hung for a horse as a heifer,” said Whitehouse.

Nobody seemed to have a problem with the spirit or the letter of this misquotation. Ellis was distant, silent. The others 
turned and fixed on the former-chief executive; years of impotent fury in their eyes. After a parley they decided to call in 
the “names”. 3.  

“I’ll get Edward and Marjory over,” said Whiehouse. He turned to Thomson. “You can tell them how much you’ve  
suffered.” 

Later on an elderly couple were led into the room where Thomson was tied up. They were disheveled and mad-looking 
and their faces were bloated from years of medication. The others left them alone, the three of them.

Marjory stood behind Thomson’s chair and she put her hands on his shoulders and it made him jump a little. She looked 
like she was going to say something. Only Thomson’s whining could be heard. She pressed her belly into the back of his 
head and she massaged his face and scalp, kneading clumps of his hair. He closed his eyes.

Edward, her husband, sat on the ground and untied Thomson’s shoelaces and removed the shoes then the socks. Edward 
had been a QC and he still had a vague sense of justice. He sat holding one of Thomson’s feet, smiling, calm and silent. 
You could have cut the atmosphere with a knife and after a while he did.

3. The Lloyd’s Names Scandal: Madness and Suicide
In the 1980’s thousands of wealthy investors, known as the “Lloyd’s names”, chose to underwrite insurance business in Lloyd’s of 
London insurance market, in return for generous tax breaks. 

A strong rise in property prices in London and the south-east meant “ordinary” homeowners in Islington and St John’s Wood 
could suddenly meet the Lloyd’s wealth test, which had been designed years earlier to deter all but the most affluent.

Many of these individual investors were later horrified to hear they faced bankruptcy because of liabilities running into the  
billions from asbestos claims against Lloyd’s. 

Investors claimed that Lloyd’s went hunting for wealthy individuals deliberately to account for £4billion of asbestos 
liabilities, which were kept secret on underwriters’ books. 

Lloyd’s met the claimants in court with a formidable 50-strong army of solicitors and lawyers from top London law firms. 

The Lloyd’s scandal involved judges, MPs and celebrities, as well as ordinary housewives. At least 20 of the names committed 
suicide as a result.  



At one end of London’s property market inflation is so audacious there is talk of a housing bubble. At the other, the 
bedroom tax means there are thousands of people steadily entering rent arrears over a piece of legislation that should be 
repealed. 

But this city has its very own economic microclimate, pegged to astronomical property prices. It seems to be beyond 
anyone’s control. This financial Shangri La spreads like a virus: the sons and daughters of the middle classes swarm to 
certain areas, frantically set upon asserting their identities. Any existing culture is gradually suffocated by pop-up art 
galleries etc, and what was once there is squeezed out as things get pricier – it’s a familiar scenario and one we all play 
a part in.

However, people in Brixton, for instance, have shown they will fight the rampant charge of gentrification (see the Yuppies 
Out campaign). The opening of a Foxtons in Brixton was met with protest: they aren’t going down without a fight, like 
Dalston did.

What follows is a survey of rousing direct action taken by tenant organisations in the face of rapacious profiteering 
and odious housing policies. It might seem arcane in this day and age; these events all took place during the previous 
century for a start. But at the very least these lessons from history throw into bold relief the anodyne state of financially 
subjugated torpor that seems to be accepted today. And even when rent strikes fail, they still help protect communities 
against huge rent hikes, unfair legislation, or the ugly reality of urban cleansing.  

The key component in any strike is solidarity. Rent strikes work when tenants organise themselves into tenant unions 
attached to buildings and collectively withhold rent from their landlords, just as they would withhold their labour from 
their employers. 

The city-wide Glasgow rent strike of 1915 is often cited as the most famous in British history: a coalition was formed 
with vital munitions workers who walked out in support of the rent strike causing the government to pass the first Rent 
Restriction Act. The US also has a strong tradition of tenant action, including the largest ever rent strike, which took 
place in New York in 1975-6. 

“Tenants are notoriously difficult to organise. For one thing, they generally move around a lot. In most parts of the country, 
middle-class renters aspire to home ownership and have little reason to become tenant activists. But renting is a way of life for 
many middle-class [city dwellers], as well as the poor, and the city has a long history of effective tenant organising.” 
“The Landlords Stage a Rent Strike”, Peter Dreier, Nation, June 23, 1997

St Pancras 
The St Pancras Rent Strike of 1960 was a heroic battle for justice. After World War II nearly half a million houses had 
been destroyed or were not habitable plus there were lots of demobilised troops returning and a baby boom taking place. 
In 1945 a Labour government gave subsidies to 1,700 local authorities to build council housing – a huge expansion of local 
government activity. 

However, the Conservatives under Harold Macmillan gradually abandoned previous socialist premise that the state should 
provide a large number of homes for all classes of society. Building controls were lifted, the private sector moved in and 
land prices doubled overnight. The infamous Rent Act (1957) decontrolled rents so only the cheapest properties had any 
protection. 

Labour councillors encouraged dissent and the United Tenants Association (UTA) was formed. Following a march by 4000 
tenants to the town hall, the UTA approved withholding rent above existing levels. The rent strike was on. 

Don Cook, UTA chairman and an ex-paratrooper who had fought in the war, told tenants not to fear eviction, and said: 
“The eyes of tenants all over the country are on St Pancras for if the Tories in this borough succeed in imposing the 
vicious scheme, other boroughs will follow suit.”

The women of the St Pancras rent strike carried out a campaign of intimidation of Conservative councillors and their 
families. Groups of them would descend on the houses of Conservative councillors almost every evening to demand a 
meeting. The men of the UTA arranged transport for the women to councillor’s houses in Hampstead but otherwise 
stayed out of this form of pressure for fear it would lead to violence. The women also frequently attempted to contact 
Tory councilors by telephone at any time of night or day. They would occasionally whilst waiting for a councillor to 
return home, spend some time chatting to the councillor’s wife convincing her of their case (there were very few 
women Conservative councillors). The constant pressure was a crucial feature of the campaign and also helps to 
explain why few of the Conservative group stood for re-election in 1962.

Despite the success of the combined action, the threat of eviction broke some tenants’ nerves and people began caving 
in. Eventually the rent strike was continued by just three test cases: Don Cook, Arthur Rowe and Gladys Turner. By the 
time they were to be evicted, their flats had been made secure with barricades, barbed wire and 24 hour pickets. The 
local fire brigade assured the tenants it would play no part in the evictions. Police were given a hostile reception by 
hundreds of women and children that had joined the picket. Some 2000 had rejoined the rent strike in support of Rowe 
and Cook. 

A dawn raid with mounted police was used to carry out the evictions. Cordons were thrown around the surrounding 
blocks to hold back any tenants that were present. Bailiffs and police battered their way in while being pelted with 
bricks, coins and bottles. They knocked a seven-foot high hole through external wall and the evictions took place. 

“The first we knew about the raid was when five bailiffs came in through a hole in the roof. They came down the stairs and 
forced open the sitting room. We withdrew to the kitchen and rebarricaded … In the kitchen we made a cup of tea while the 
bailiffs used crowbars and hacksaws. Those who had come through the roof let more bailiffs in through the windows. When 
they broke into the kitchen we offered them a cup of tea. They drank it …”
Rent Strike: St Pancras 1960, Dave Burn, Pluto Press, 1972

After the evictions Don Cook said: “The Tory Council of St Pancras now stands condemned of the instigation of the 
most violent attack on ordinary people for many years. Arthur Rowe and I are out of our flats but there will be many 
more who will follow us. The barricades of St Pancras have only just begun. We will continue to fight and justice must 
prevail.”

On 23 September 1960 thousands marched from Kentish Town to Leighton Road Town Hall. Police lines blocked the 
march and a pitched battle followed. Hundreds of tenants were beaten and taken to hospital, as were some police. The 
Home Secretary then invoked the Public Order Act thereby banning demonstration in the borough for the next three 
months.

“Rapacious entrepreneurs had made fortunes out of property speculation and racketeering encouraged by Tory land/housing 
policies, while the victims of the same legislation were the St Pancras rent strikers. The St Pancras case drew widespread 
publicity, attracting and inspiring thousands of working people: the ferocity of the tenants’ struggle and invocation of the 
Public Order Act provided a focus point and is inspirational still.”
The St Pancras Rent Strike 1960, a study in consensus politics, David Mathieson, 1986

Tower Hill
Women also played a leading role in the Tower Hill rent strike of October 1972 – December 1973. Tower Hill near 
Liverpool was an industrial estate of 200 plus factories, thrown up for the victims of slum clearance and over-spill. 
Tower Hill had high unemployment, rundown conditions, no facilities, wage freezes, and inflation. The £1 rent rise was 
the straw that broke the camel’s back. 

WHY A RENT STRIKE?



The women of the Tower Hill rent strike set up base groups to build relations between militants and also immigrants that 
had come to the area. The movement helped bridge the gap between the ideas generated in the women’s movement and 
the class struggle of workers. 

“When it came to it the women pay the rent. The women get a certain amount of money and they’ve got to pay that rent no 
matter what it may be and they decided that it was impossible. When I went on rent strike basically it was principle’s sake 
but within two weeks owing to the cost of living that money just went on housekeeping. It’s just gone … Ok so people were 
brought up with this thing that you keep a roof over your head – starve but get this roof and people complied with that because 
they were frightened, they were on their own so they subjected themselves to doing without things so they could pay the 
fucking rent on a Friday when he came. But once they discovered there were a hell of a lot of people felt exactly the same and 
were willing to go ahead and refuse to pay that rent they soon discovered the things they had been missing out on – it wasn’t 
luxuries it was ordinary everyday things – that rent could go towards them.”
Big Flame Women’s Commission pamphlet, 1975

New York, the Bronx
New York’s Co-op City rent strike was the largest in US history. Co-op City in the Bronx contained 60,000 residents in 
35 high-rise buildings, six town house clusters, three shopping centres and six schools, making it the biggest publicly 
funded housing project in the world. 

A company called Riverbay Corp, which administered the housing for the state of New York, agreed in 1965 to keep 
monthly carrying charges at $23 per room. But Riverbay reneged and increased rents by over 125% in ten years. 

In 1975 tenants, organised into steering committees, began withholding rents. In the first month of the rent strike the 
Co-op City tenants placed nearly $3 million in a third party escrow account. The strike lasted 13 months and gained 85% 
participation. By the time the strike ended in 1976, the tenants held an astonishing $27 million in escrow.

The tenant organisers printed and distributed thousands of leaflets a day. Volunteers ran a communications centre with 
a printing press, moving loudspeaker system, and 24-hour hotline. On the first ten nights of each month 1,500 volunteers 
collected rents in the lobbies of 75 buildings from 7pm-9pm. Volunteers then processed, recorded, boxed and gave checks 
to chief organiser Charles Rosen, who hid them from state housing officials in his friend’s attic. 

Although the state threatened mass eviction, Charles Rosen called the bluff. “We’d like to know which politician was 
prepared to hire the army necessary to evict 60,000 people,” he said. “If they tried to do it legally through the landlord 
tenant court it would take them six years to process the evictions.”

Officials cut off maintenance, security personnel, hot water, corridor lighting and heat. They fired 200 of the 500 Co-op 
City employees. Tenants expressed solidarity with those who had been laid off and offered to give the state $675,000 out 
of the escrow fund to rehire the employees, but the state refused. 

The attempted isolation of Co-op City had a ripple effect. Because the state refused to pay the utility bills, the power 
company, Consolidated Edison, announced that it would cut off electricity. Although the state forbade the transaction, 
tenants offered Consolidated Edison payment from the escrow account. Con Ed accepted the $1.2 million. 

With the failure of these low intensity forms of repression, the state targeted leaders. It fined the steering committee 
as a whole $5000 and individual leaders $1000 for every day tenants withheld rent. In addition, the judge sentenced ten 
individual leaders, including Charles Rosen, to jail time. 

But threats of imprisonment failed to intimidate the organisers. “They really believe that if they put Charlie in jail that’s 
the end of the strike,” one striker told the Village Voice. “They don’t understand that it’s all of us, that we are organised 
to go on replacing each other forever. That this strike has changed our lives, and that nothing will make us give up.” 

The government never carried out its threat of fines or jail. By June 1976 the state finally offered concessions. And the 
state commissioner for housing, Lee Goodwin, who opposed the concessions and whose removal the tenants demanded, 
resigned in protest. 

Harlem
The Harlem rent strike and “rat war” of the early 1960’s became a media sensation. Harlem’s tenant activists brandished 
caged rats at any opportunity to demonstrate their need for decent housing. Tenants scheduled to appear in Manhattan 
Civil Court on charges of rent non-payment in 1963 were met with banks of photographers, waiting to capture in 
black and white the “rats as big as cats” that plagued the dilapidated buildings. “They so big they can open up your 
refrigerator without you!” reported one tenant.

The Harlem tenant movement became associated with filth and decrepitude and was constructed as the ultimate 
“otherness” to affluent neighbourhoods. Through the optic of the mainstream press they became ciphers for iniquity, 
which arguably limited their powers of negotiation.

The mayor’s office had announced plans to “take-over” one-room housing units because it was those very units that 
housed the families “responsible for most of the city’s crime and social problems”. These were families who had been 
excluded from public housing, the New York Times reported, because they were “felons, prostitutes, narcotics addicts, 
alcoholics, promiscuous persons, the financially irresponsible and dirty housekeepers.”

“In reality there were not enough low-income units for the fast-growing number of non-white low-income tenants in need of 
a house. It’s not that construction lagged behind demand, but rather that demolition of low income units was followed by the 
construction of middle-income units.”
Harlem Rent Strike and Rat War, Mandi Issacs Jackson, American Studies, vol. 42, no. 1, Spring, 2006, p54

Ann Arbor
The Ann Arbor, Michigan rent strike of 1969 -1971was primarily student-based and shows how tenants were organised 
according to their landlords. The Ann Arbor Tenant’s Union targeted the town’s 16 largest landlords, who owned 
between 50 and 450 units a piece. With almost 2000 rent strike pledges on February 15, 1969, representatives voted to 
commence the action. 

Six weeks later at the end of April, the escrow account held over $150,000 and organisers calculated participation at 1200 
people. After a long struggle and numerous legal battles (including conspiracy charges against 91 activists), nearly all the 
tenants won rent reductions in court. According to newspaper reports, “landlords all over town were scared into making 
needed repairs.”

Australia
During the depression years of the early 1930’s many unemployed people were evicted from their homes. Australia saw 
6484 eviction orders sent out by Sydney courts alone between December 31 1934 and Sept 30 1935. In response, the 
Unemployed Workers Movement set up protests, deputations, dole strikes and occupations and also helped establish anti-
eviction committees, which called for the unemployed to be exempt from rent. 

There was also much rural resistance, but many farmers still saw their land auctioned off, live stock and equipment sold 
by banks they were mortgaged to. People eventually fought the police, smashed properties, burned down bailiff’s houses, 
stole back furniture that was to be auctioned and set up eviction bivouacs covering their belongings. 

Barcelona 
During the Barcelona rent strike of June 1931 the scale of re-occupation in response to eviction left landlords and 
government relatively powerless to repress the movement. In a city of just over one million people, the strike grew from 
45,000 in July to 100,000 in August. Women got organised into a city-wide rent commission, and they carried out most of 
the re-occupations. 

The commission had local committees in many districts and it was made known that one could go to the local union halls 
and libertarian clubs to find people to help in resisting evictions. Often this was not necessary: “when something was 
going to happen we knew by word of mouth … all the kids used to go,” recalled one women. 

The resistance was based on a strong sense of community solidarity. The commission recommended that people should 
insult and remonstrate the workers who carried out evictions. On 20 August a crowd nearly lynched two men who 
had obeyed the orders of a judge to help in clearing a house. Even when evictions were successfully carried out the 
authorities did not have the sufficient forces to mount a permanent guard on each vacant house, so there was nothing to 
stop tenants being reinstated at a later date. 

Although the government eventually broke the “general rent strike” strikers succeeded in saving themselves four month’s 
rent, a citywide total of 12 million pesetas.

“You got together. We had a trumpet and we blew the trumpet and got the bell rung so they would know an eviction was on. 
And we all got ready and ran out to protect the man, he got protection. They didnae evict many people in Clydebank.” 
Rent Strike! The Clydebank Rent Strike of the 1920s, Sean Damer, 1982, p12





“The bronze door of the sanctuary stood open, and the poor soul’s knees 
all but gave way beneath him at the sight within. Two grey old women, 
witch-like, with hanging breasts and dugs of finger-length, were busy 
there, between flaming braziers, most horribly. They were dismembering 
a child. In dreadful silence they tore it apart with their bare hands and 
cracked bones between their jaws, their dreadful lips dripped blood. An 
icy coldness held him. He would have covered his eyes and fled, but 
could not.”

The Magic Mountain, Thomas Mann, 1924, p494

“A question often asked is whether greed is an innate, genetic and instinctive drive for uncontrollable and risky behaviour, 
leading to potentially catastrophic consequences for self and society. Does it represent emotional arrest and fixation 
resulting from poor mothering or other traumata during development or infancy, or is it an outcome of an environmentally 
created impulse shaped by an acquisitive culture that spurs the quest for possessions and entitlements.”

“The Pathogenesis of Greed: Causes and Consequences”, Arthur Nikelly, International Journal of Applied Psychoanalytic 
Studies 3 (1) 2006, pages 65-78

“A man does not by nature wish to earn more and more money, 
but simply to live as he is accustomed to live and to earn as 
much as is necessary for that purpose.”

The Protestant Ethic and the “Spirit” of Capitalism
Max Weber, 1904, p15

“Go into one of the new communities where Anglo-Saxon vigour is just 
beginning the race of progress, where the machinery of production and 
exchange is yet rude and inefficient, where the increment of wealth 
is not yet great enough to enable any class to live in ease and luxury; 
where the best house is but a cabin of logs or a cloth and paper shanty, 
and the richest man is forced to work daily – and though you will find 
an absence of wealth and all its concomitants, you will find no beggars. 
There is no luxury but there is no destitution.”

Progress and Poverty, Henry George, 1880, p10 

“  … a consumer item … becomes a magical object, insofar as the 
labor stored up in it comes to seem supernatural and sacred at 
the very moment when it can no longer be recognized as labor.” 

“Fragmente über Wagner”, Zeitschrift für Sozialforschung, T.W. 
Adorno, 1939, nos. 1-2, p17

“Some empirical evidence points to a connection 
between mating motives and conspicuous 
consumption. For example, men place a greater 
emphasis on obtaining wealth after being physically 
near women (Roney, 2003), and men increase their 
desire to purchase products that are expensive 
and luxurious when mating goals are salient 
(Griskevicius et al., 2007). Saad and 
Vongas, (2009) found that the opportunity to drive 
a late model Porsche Carrera led to increases in 
testosterone, a hormone that has been linked to 
male dominance displays across species (Dabbs 
& Dabbs, 2000; Mazur & Booth, 1998). Consistent 
with the hypothesized link between testosterone, 
conspicuous consumption, and display, testosterone 
decreased if men drove a dilapidated old station 
wagon in a public setting (Saad & Vongas, 2009).” 

“Peacocks, Porsches, and Thorstein Veblen: 
Conspicuous Consumption as a Sexual Signaling 
System”, M. Sundie, Douglas T. Kenrick, Vladas 
Griskevicius, Joshua M. Tybur  Kathleen D. Vohs and 
Daniel J. Beal 
Journal of Personality and Social Psychology, 2011, 
vol. 100, No. 4, pages 664 – 680 

“The quasi-peaceable gentleman of leisure, then, not 
only consumes of the stuff of life beyond the minimum 
required for subsistence and physical efficiency, but his 
consumption undergoes a specialization in regards the 
quality of the goods consumed. He consumes freely and 
of the best in food, drink, narcotics, shelter, services, 
ornaments, apparel, weapons and accoutrements, 
amusements, amulets, and idols or divinities. Since 
the consumption of these most excellent goods is an 
evidence of wealth, it becomes honorific and conversely, 
the failure to consume in due quantity and quality 
becomes a mark of inferiority and demerit.”

The Theory of the Leisure Class, Thorstein Veblen, 1899, 
p64

“Study 1 examined how the ovulatory cycle influenced 
women’s decisions between making ‘equitable’ versus 
‘competitive’ financial offers to another person … 
Findings showed that when the exchange partner was 
an attractive man, ovulating women were more likely to 
choose an equitable split. However, when the exchange 
partner was an attractive woman, ovulating women were 
willing to take less money for themselves as long as 
another attractive woman received even less money.”

Ovulatory Cycle Effects on Women’s Financial Decisions 
in Economic Games, Vladas Griskevicius et al, Advances 
in Consumer Research, vol. 39, 2012, p12

GREED

“While there has been no historical effect of increased 
national prosperity on happiness there is evidence that 
people are happier if they think they are doing better 
than other people.”

The Psychology of Money, Adrian Furnham and Michael 
Argyle, 1998



“I know he is capable of killing me. I bend down my 
head, open my mouth, close my eyes, and start to suck 
this crazy crackhead’s big, smelly, disgusting dick. 
It was so bad that I thought I was going to throw up, 
with my craving for brown on top of it. After about 
15 minutes he had come. I was thinking what was he 
going to do next? He didn’t say a word, he just sat back 
in the seat. After a little while he drove me back to 
Leytonstone high Road. Then he climbed into the back 
seat and fell asleep. I slowly grasped the knife from the 
dash, and got prepared.”

“Nutty Crackhead”, Angela Bryant, 2002

“There are only two structures that add value in this 
business: nothing else counts. Structure number one 
is the pursuit team, it adds value to the business, and 
structure number two is the delivery team, it adds value 
to the client and we invoice them for it and nothing else 
counts. [Vice-president]”

The Murder in Merger, A Systems Psychodynamic 
Exploration of a Corporate Merger, Jinette de Gooijer, 
2009, p66

“The only bond that holds them together is natural 
necessity, need and private interest...”

Marx and Engels, Gesamtausgabe, vol. 1, section 1, 1927 

“A particular topic of debate among economists has 
been the U-shaped curve of charitable giving, that is, 
the poor and the wealthy give a greater proportion of 
their income than does the middle class. Why do the 
poor give more? Part of the difference in behaviour can 
be explained by religion, retirement status, identification 
with the needy, and dependent on social ties. We 
propose, and our experimental findings suggest, an 
additional explanation: the poor may give more because 
charity provides the psychological benefit of feeling 
wealthy. We propose that philanthropy may have an 
unintentional self-signaling effect – when we observe 
ourselves making charitable donations, we infer we must 
be prosperous.”

Prosperity through Philanthropy, Zoe Chance and Michael 
I. Norton, Advances in Consumer Research, vol. 39, 2011, 
p124

“Tertullian asserted that God hates the rich, and 
yet he also had to admit their wealth could also be 
used to perform many deeds of justice. Injunctions 
against avarice which understood it as the desire 
for more were not yet directed against the rich, but 
rather towards those below them in social standing, 
who wished to become so. The rich were generally 
identified with that aspect of sin which attempted to 
restore what it already had, which refused to share it 
with others, in particular by withholding alms.”

The Early History of Greed: the Sin of Avarice in Early 
Medieval Thought and Literature, Richard Newhauser, 
2000, p9

“Zakat implies the rightful and legal claim of the poor against the rich: charity […] As Zakat is an annual wealth 
tax, rather than income tax it is not payable unless a Muslim has amassed some capital. The scale of payments, 
fixed by the tradition – hadith, varies according to the type of property held, starting with a basic rate of one forti-
eth of the individual’s total capital, including savings, jewels and land; or as defined in the twentieth century: two 
and a half per cent of capital, reassessed annually at current market prices, plus income, minus expenses including 
living expenses and minus any debts if there are any.”

“Money Management and General Trading Under Islamic Banking Procedures”, Ibrahim Kamel, paper from the report 
on a conference on Islamic Banking, London, 1984, p12

“Is society’s nobility in fact its most noble actors? Why 
are upper class individuals more prone to unethical 
behaviour, from violating traffic codes to taking public 
goods to lying?”

Higher social class predicts increased unethical behaviour, 
Paul K. Piff et al, Proceedings of the National Academy 
of Sciences, vol. 109, no. 11, 2012, pages 4086-4091

“If I hadn’t helped them do what they wanted to do, that 
they were adamant about doing, then somebody else 
would have done it … They were adamant about this. 
They wanted to buy the house. They wanted to flip it. 
They wanted to make the money.”

And Then the Roof Caved In: How Wall Street’s Greed 
and Stupidity Brought Capitalism to Its Knees, David 
Faber, 2009, p43

“We sleepwalked into a leverage-driven credit crisis, 
and it has taken five years of ‘monetary methadone’ to 
cope with the consequences.”

City A.M., “The Forum”, Nigel Wilson, Wednesday 24 
July 2013 

“In the stockpile of instruments deployed by the West against all forms of community, one in particular has 
occupied, since around the twelfth century, a privaged and yet unsuspected place. I am speaking of the concept 
of love. We should acknowledge that the false alternative it has managed to impose on everything – ‘do you 
love me, or not?’ – has been incredibly effective in masking, repressing and crushing the whole gamut of highly 
differentialted affects and all the crisply defined degrees of intensity that can arise when bodies come into contact. 
In this set of false alternatives, love has functioned as a way to reduce the extreme possibility of an elaborate 
working out of the play among forms-of-life. Undoubtedly, the ethical poverty of the present, which amounts to a 
kind of permanent coersion into coupledom, is due largely to this concept of love.”

Introduction to Civil War, semiotext (e) intervention series 4, Alexander R. Gallowway & Jason E. Smith (trans.) 
Tiqqun, 2010, p54



“Greed means to me something so primitive that it 
could not appear in human behaviour except dis-
guised.”

“Appetite and Emotional Disorder” in Through Paedi-
atrics to Psychoanalysis: Collected Papers, Donald W. 
Winnicott, 1936, pp33-51

“My brain’s convinced that greed has made America 
better. But my stomach still tells me something else.”

“Greed” – with John Stossel, a one-hour ABC-TV pro-
gram (aired Tuesday 3rd Feb, 1998)

“ … and greed – you mark my words – will not only 
save Teldar Paper, but that other malfunctioning  
corporation called the USA. [Applause]”

Gordon Gekko’s “greed is good” speech from Wall 
Street, Oliver Stone (dir.), 1987

“During the early stages of emotional development  
parents are not attuned to the child’s natural  
striving and spontaneity in the shared passion  
for life. Unwittingly they misdirect and corrupt  
this true desire, substituting external objects for  
interpersonal intimacy. Children are misguided  
by parents and come to believe that cultivating  
the virtues of ambition (enterprising, climbing,  
designing) is essential for ‘getting ahead’ and  
that having valuable holdings will advance their  
self-esteem, comfort, security and life-long  
stability.”

“The Pathogenesis of Greed: Causes and Consequenc-
es”, Arthur Nikelly, International Journal of Applied 
Psychoanalytic Studies 3 (1) 2006, pages 65-78

“Stab man in fraud probe

A SOLICITOR stabbed to death while 
jogging was being probed by legal 
watchdogs. 
 The Solicitors Regulatory  
Authority investigation into Peter 
Thomas Main, 56, is understood to 
have related to mortgage fraud. 
 His body was found near 
Durham’s Maiden Castle sports centre 
half an hour after he left his £1 million 
home at 7.30am on Sunday.”

Daily Mirror, Tuesday 03.09.2013

“This absolute drive to become rich, 
this inextinguishable passion for 
gains is what the capitalist and the 
builder of treasures have in common, 
but whereas the builder of treasures 
is just the mad capitalist, the capi-
talist is the rational builder of trea-
sures.”

Das Kapital, Karl Marx, Buch 1,1867, 
p160 

“They saw one day a pack of vicious looking humans mounted on unshod Indian ponies riding half drunk through 
the streets, bearded, barbarous, clad in the skins of animals stitched up with thews and armed with weapons of 
every description, revolvers of enormous weight and bowie knives the size of claymores and short two barreled 
rifles with bores you could stick your thumbs in and the trappings of their horses fashioned out of human skin 
and their bridles woven up from human hair and decorated with human teeth and the riders wearing scapulars 
or necklaces of dried and blackened human ears and the horses raw looking and wild in the eye and their teeth 
bared like feral dogs riding also in the company a number of half naked savages reeling in the saddle, dangerous, 
filthy, brutal, the whole like a visitation from some heathen land where they and others like them fed on human 
flesh.”

Blood Meridian, or Evening Redness in the West, Cormac McCarthy, 1985, p89

“King Ludwig Syndrome was coined to describe the psychiatrist for the Bavarian royal family who drowned with 
his patient on a boat trip. After years of treating the mad king, he is said to have become just like his patient. 
Today, you are likely to see King Ludwig Syndrome anywhere where money has been made quickly and - on the 
surface, at least - painlessly. If the man sharing your office is worth £1bn, it’s easy to start believing that you are 
too. Modern celebrities often invite their staff into their inner world, where, pretty soon, they also come to feel that 
they are entitled to the private jet.”

Management Today, Helen Kirwan-Taylor, 01 August, 2008

“It is obvious that avarice is not only natural, it is 
useful and necessary in human beings, for it teaches 
them to provide for themselves those things which 
are necessary for sustaining the frailty of human 
nature and for avoiding inconveniences.”

Poggius Bracciolini, Opera omnia (1538), R. Fubini 
(ed.) vol. 1, 1964, p17

“ … it looks very much like an unusually elaborate 
version of what banks were doing when they lent money 
to dictators in Bolivia and Gabon in the late ‘70s: make 
utterly irresponsible loans with the full knowledge that 
once it becomes known they had done so, politicians 
and bureaucrats would scramble to ensure that they’d 
still be reimbursed anyway, no matter how many human 
lives had to be devastated and destroyed in order to do 
it.”

Debt: the first 5000 years, David Graeber, 2011, p16



by Clive Menzies 

The economic system has evolved over centuries to satisfy vested interests which derive their power from it 
and exercise their will through it. If the value of land and resources was to be shared for the common good, as 
natural law intended, homelessness would evaporate. 

The foundations of inequality, conflict and environmental waste were laid centuries ago by the introduction of 
three systemic flaws. These flaws are embedded in the view of what a modern economy should look like even 
though widespread poverty, inequality, environmental devastation, conflict and loss of individual freedom show 
the economic system only works for the benefit of the few, not for all. 

The system demands exponential economic growth (rather like a bicycle which will fall over when it stops, if 
unsupported). GDP growth of 3% per annum, means the economy doubles every 24 years – that’s twice as much 
production and waste. Clearly, in a world of finite resources such a future is unsustainable. In addition, the 
system relies on money created as debt from nothing by banks incentivised to create exponential debt which is 
also unsustainable. According to Positive Money, 97% of the money in the UK is created by banks rather than the 
Bank of England. 

Rolling economic crises are indicative of impending economic collapse which will lead to bloody revolution and/
or world war. Both previous world wars erupted following deep economic depression.

Or we could think differently.

The deep structural flaws in the current economic system are well understood by a minority but vested interests 
have suppressed three fundamental truths.

Henry George wrote in  Progress and Poverty (1879) how vibrant economic progress in America was always 
accompanied by abject poverty. Many years study showed the underlying cause was the private appropriation 
of land and resources which are gifts from nature and whose value is created by the community but captured 
by parasitical landowners. He proposed a 100% land value tax, an idea adopted by Lloyd George and Winston 
Churchill which would remove the necessity to tax employment and enterprise. But the idea was quashed and 
suppressed, from public and academic discourse, by vested interests, ie. Landowners.

More recently, Fred Harrison, who has spent 40 years studying and promoting the work of Henry George, wrote 
The Traumatised Society in which he describes how progressive dispossession from our land birthright has 
eliminated our ability to think clearly.  He explains how the process of dispossession began five centuries ago 
when Henry VIII confiscated the monasteries, prior to which virtually 100% of the surpluses from the land were 
available for the common good.  Following the enclosures of common land, by the early 19th century, only 4% was 
levied from the land for the public purse. 

In the early 1990s, Harrison urged Boris Yeltsin to retain land in common ownership but banking interests 
prevailed, allowing Russia’s land and resources to be appropriated and exploited by global corporations and 
former public servants who became oligarchs.

The second fundamental flaw has been understood for millenia. It is no accident that the major religions 
prohibited usury - lending money at interest. The establishment of the privately owned Bank of England in 1694 
created our interest based money system which prevails today. It allows private banks to create money from 
nothing and charge us interest for the privilege of using it. 

Margrit Kennedy wrote Interest and Inflation Free Money in 1995 and drew on data for West Germany over 
previous decades. She found everyone pays interest. When you buy a railway ticket, within the cost is the interest 
element leveied on the capital investment to provide stations, track and rolling stock. Similarly, when you buy 
food, the cost includes interest on the investment in buildings, plant, machinery and transport. Kennedy also 
found that interest treats people differently. She divided the West German population by income and analysed 
the interest they paid and received. She found the bottom 80% of the population paid twice as much interest 
as they received but the top 10% received twice as much interest as they paid. ie. The lowest four fifths of 
the population paid all their interest to the top 10%. And the top 0.01% received 2,000 times what the top 10% 
received on average. The interest system drives inequality; it is unavoidable.

Kennedy also found that the ability to pay the interest diminishes over time. Over the period 1968 to 1989, West 
German wages and national income rose by less than 400% but interest on national debt rose by a whopping 
1,360%. ie. Debt interest rose much faster than the income to pay it.

Interest on money discounts the future which is why we’re depleting our resources and damaging the 
environment at an accelerating rate. Future returns are calculated with reference to (interest based) Discounted 
Cash Flow (DCF) which means for example, a forest is worth more as logged timber today than left standing for 
future generations. Environmental destruction is an inevitable consequence of the interest based money system 
because we demand a “time value” for money.

The other major flaw stems from the industrial revolution and the Protestant ethic, that paid employment is a 
prerequisite for the means to life. Once people had been dispossessed of the land and the means to house, 
clothe and feed themselves, they were driven into factories in order to survive. Landowners and parasitcal 
collectors of interest gain an extraordinary share of the total wealth by exploiting those who create it. Since the 
industrial revolution, productivity has rendered full employment undesirable, unachievable and unnecessary. We 
are now in the position of having to create jobs that are destructive, without real purpose or just bureaucracy 
gone mad.

The progressive monetisation and bureacratic control over the lives of individuals, combined with having to 
work long hours to survive, has limited the opportunities to think, congregate and discuss how to create a better 
world for us all and future generations. Increasing distraction by media, which is controlled by the few, ensures 
we don’t question the way things are too deeply. Information is suppressed or corrupted to fit the narrative of 
vested interests. We are seduced into thinking that changes of government will make a difference but both sides 
are working within the framework of the dominant economic system, controlled by the few. Politics is reduced to 
puppet theatre.

So what is to be done? 

The Critical Thinking project, which emerged from Occupy London in January 2012, has been exploring these 
issues and the above summary is the result of extensive analysis. We are now developing a blueprint for a New 
Economy, which fosters greater equality, cooperation and fairness while working for the interests of all and a 
sustainable future. The New Economy is founded on three fundamental principles:

1. 100% of surpluses (before labour or capital are applied) from land and resources are to be shared for the common 
good

2. Complete prohibition of interest

3. Unconditional citizens income to provide the means for a comfortable life for all

An economic system, founded on these principles will eliminate homelessness because interest free money 
would be created centrally to fund public housing and infrastructure.

Everyone will receive an unconditional citizens income which means that survival is no longer a preoccupation. 
Paid employment becomes a choice rather than an obligation balancing the power between employer and 
employee – no need for unions to protect workers rights, they can vote with their feet.

Critics will be quick to question affordability but they are thinking in terms of the current unfair distribution of 
wealth. Applying these principles will make it affordable. These ideas have been in existence for over a century. 
It’s about time we applied them to begin to eliminate many of the problems in the world which are symptoms of a 
broken economic system.

For further information on the New Economy and the Critical Thinking project, go to freecriticalthinking.org

BLUEPRINT FOR A  
NEW ECONOMY



 

    W = min( Y  
1

, Y 2

, Y Me? ) 
    This states that the utility of society ( W) is dependent on that 
of the poorest individual Y

1
 . . .  society  would  want  to  distribute  

income to the poorest individual to benefit the whole. 

  
 

 It is our own opulence which produces a scarcity of committed social concern for the shocking state the ma -
jority of the world’s population exist in: a world which is truly poverty-striken in the midst of affluence. The diversity of 
impacts of personal, national and global finances on a person’s life is arguably greater between rich and poor than 
between any other divide - race, sex, persuasion - imposed upon us. Yet, within the diaspora of dis- and advantage, 
there are millions of conflicting inconsistencies: false citations of council estates as meant to represent general 
hardship presented as background, as well as licence - statistics on longevity and quality of life promising it is 
money that makes you live longest - black-blooded socialists with a buy-to-let property portfolio and comprehensive 
insurance policies - bling. 

 There is a lot of of money flying around this city. From what I see, it is mostly inherited; celebukids and aristo -
brats have come together in a way never seen before. A vermicious knid of a million dip dye cunts - trustafarians keep 
themselves looking shabby at best and are cautious with their monies. Rounds are never bought, and when money is 
spent it is in scrunched up tenners and coins scrabbled out of pockets. It is only at the end of the night, where inhibi -
tions and tolerance levels are spent can “where do I get a cab back to South Ken round here?” be heard, shrieked 
above the music. Compare this to those coming from not-much and going to inherit-nothing-at-all: pristine trainers 
and a roll of readies in a money clip worth as much as it can carry.

 There are some people, of course, who make money - as in get paid a wage which is beyond their im -
mediate requirements. These people are drug dealers or work in international diplomacy, music, advertising, aid 
work and running chains of organic food shops. For the most part, the money they are make has little relation to 
the volume or quality of work they are doing or goods they sell. Although this does not apply to everyone, what most 
salaries are paid for is to shut you up. (Note on Music: one could argue that modern musicians are paid to make 
a lot of noise, in order to shut up everyone else). (Secondary Note on Music: If you make money publically then 
money must be spent publicly. You gotta be rich to be rich, but remember kids, a helicopter to Glasto every year 
can be expensive!) (Note to Drug Dealers: Don’t flash the cash.) 

 The notion of being paid for something has so many profound psychological e�ects that individual transac -
tions can be hard to analyse, but there are observations I can make. 1. There is such a thing as Free Money - Free 
Money is a by-product of doing something you love and would do anyway - the only catch is you have to spend 
Free Money on Free Stu�: your DJing stipend isn’t realisitically reaching home intact at 5am and going into the 
mortgage fund. 2. Payment for a service will always be in excess or in lieu of work done. 3. If you are providing 
something that people actually need, don’t expect an advance. 4. To be poor in a rich country is not as difficult as 
it sounds, especially when compared to being poor in a poor country, where you are completely poor - there being 
no infrastructure to speak of. Being rich in a rich country is similarly better than being rich in a poor country: your 
money might not go as far but amidst real poverty, you will find there is nothing to buy. 

 Oddly, attitudes to money amongst those who have inherited a great deal or never had any at all match each 
other more closely than the opines of the non-social classes: they treat money as something to run on: petrol: the 
richest person I ever met, anon, used to rent flats round the Grove in the early noughties. Constantly getting evicted 
- for noise, for parties - after the fourth move, I asked him why didn’t he buy a place? Because, was his response, if 
you weren’t looking to make money out of it, it was easier to just pay for a flat as if you were paying for hotel room, 
and when you didn’t like it, leave. He couldn’t, he said, be bothered paying attention to leaks and slipping tiles, 
which cost him time, which he had less of than money. In a spoilt brat way (very often the most correct way) it made 
sense. And so,  to the poorest person I know - for which I will have to relocate from the Grove and move towards the 
equator. I can name him - Mikael Denaneh and I met him in the street in Addis; New Flower and second highest 
capital city in the world. 
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 Despite the cool temperatures I got ill - trippy ill, and it happened in seconds. I 
went from feeling sick in a nightclub to black out and woke up in hospital moaning 
with a drip in my arm, with a yelling doctor asking me what drugs I had done. Mikki 
had got me here, and Mikki was gonna get me out. 
 “Get this thing out of my arm,” I said. 
 “Not until you pay,” the hysterical doctor yelled some more. 
 I’d met Mikki the night before and he had taken me to a rastaman’s house, who 
asked me if I could sing and whether I would join his band cos they wanted some -
one from England, then out on the town with a group of girls and it had taken me all 
night to realise that they were hookers (whether that was down to my innocence or 
theirs). Mikki, for his part, was neither their pimp nor their punter, they were genu -
inely his mates... and so... we rolled together no problem. 
 The shouty doctor was running through conditions ranging from heroin with-
drawal to malaria, and I was started to get o�ended.   
 “I don’t have any money,” I told him. 
 “Your friend will get you money,” the doctor dropped his tone and spoke so 
quickly that the idea came to me that this whole thing was a ruse, a ruse to rob 
me - that this is what they do isn’t it? I looked at Mikki who looked like he was going 
to cry, but that could just as easily be an admission of pre-scam guilt. The doctor 
handed Mikki a long list of medicines, “you will have to go to pharmacy too.”  
 The two men went into the courtyard which my hospital dorm was o� and 
spoke quietly, then Mikki took the key to my hotel room and set o�. It was fine, I 
told myself and watched the clock. An hour passed, two, two and a half. I slept in 
fits, vaguely worrying but mainly feeling sick. One time I woke up and the drip had 
slipped out of my hand and there was blood everywhere. One of the nurses fixed 
it back in. Three and a half, four. Then Mikki came back. He had checked out of 
the hotel and paid up, had all my belongings, cash, medicine paid for, receipts for 
everything and all my change, which he insisted I count. 
 “It’s cool man,” I said. “Really.” 
 “You’ve got a blood infection,” the doctor said, as soon as we paid up. 
 There was a cab outside waiting and I got in it.  
 “Maybe we go to my place, it is right near the airport. You can sleep and I will 
wake you when the plane arrives.” 
 “Okay,” I said, but my West-y brain was still on alert - was he gonna try and fuck 
me then? 
 When I got out the cab, wrapped in a blanket, an old woman came up asking 
for cash, followed by two kids after her, and then a teenage girl with a baby swad -
dled onto her back.
 “Farangi farangi,” they chanted. 
 In Africa, everyone is a racist. If you aren’t black, you’re white. And if you’re 
white, you’ve got money. You get so used to people asking for money in Addis that 
the very fact that Mikki didn’t made me assume he must be rich. We had gone to 
a pretty swish bar, eaten nice food, he had a sweet t-shirt on. I wasn’t delusional 
enough to think he was gated compound level but I just assumed, as one foolishly 
does, that he was alright. Wrong!  He walked me into a yard, fenced by corrugated 
iron in disorder and disarry. Six shanties built around three mud walls, filled in with 
sheets and bits of rubbish. As I walk in a guy comes up to me and shakes my hand.  
 “Businessman,” he says. “Numbers.” 
 All three of us go into Mikki’s, where there is a mattress and a sheet, a radio and 
a poster of Bob. They don’t try it on with me. They ask me lots and lots of questions, 
each answer is followed by a “why?”

  
 Poverty is old news and besides universal material depriva -
tion has not halted the evolution of cultures and social structures. It 
was urbanisation, followed by technology, which brought poor people 
face to face with the rich. The result is a deeply divided and increas -
ingly violent environment where black and white market taxes are 
put there deliberately, to ensure that any major social shift can not be 
implemented by simply putting a load of twenty quids in an envelope 
and sending them south. Redistribution  of wealth is hard and it has 
been made hard to do on purpose. 
          London, 2013

IPHGENIABAAL.COM 
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“Anyone who cannot cope with life while he is alive 
needs one hand to ward off a little his despair over his 
fate. But with his other hand he can jot down what he 
sees among the ruins, for he sees different and more 
things than the others; after all, he is dead in his own 
lifetime and the real survivor.”

Franz Kafka, Diaries, entry of October 19, 1921

“I took a pebble from my pocket and sucked it. It was 
smooth, from having been sucked so long by me, and 
beaten by the storm. A little pebble in your mouth, 
round and smooth, appeases, soothes, makes you forget 
your hunger, forget your thirst.” 

Molloy, Samuel Beckett, 1951

He gave us this eternal Spring,
Which here enamels everything,
And sends the fowls to us in care
On daily visits through the air
He hangs in shades the oranges bright
Like golden lamps in a green night,
And does in the pom’granetes close,
Jewels more rich than Ormus shows.

Bermudas, Andrew Marvell, 1681

“What political power already exists or can be created that is adequate to a globalization of economic and social 
relations? … We think it is important to note that what used to be conflict or competition among several imperialist 
powers has in important respects been replaced by the idea of a single power that overdetermines them all … a 
new notion of right, or rather, a new inscription of authority and a new design of the production of norms and legal 
instruments of coercion that guarantee contracts and resolve conflicts.”

Empire, Michael Hardt and Antonio Negri, 2000, p9

“In their wishful belief that there is no longer an economic problem people have been confirmed by irresponsible 
talk about “potential plenty” – which, if it were a fact, would indeed mean that there is no economic problem which 
makes the choice inevitable. But although this snare has served socialist propaganda under various names as long 
as socialism has existed it is still as palpably untrue as it was when it was first used over a hundred years ago. In 
all this time not one of the many people who have used it has produced a workable plan of how production could 
be increased so as to abolish even in Western Europe what we regard as poverty – not to speak of the world as a 
whole. The reader may take it that whoever talks about potential plenty is either dishonest or does not know what 
he is talking about.”

The Road to Serfdom, F.A. Hayek, 1946, p51

“Over half of all international bank lending and approximately 50% of global 
trade is routed on paper via secrecy jurisdictions even though they only 
account for some 3% of world GDP; over two million international business 
corporations and hundreds of thousands, possibly millions, of secretive 
trusts and foundations have been created in secrecy jurisdictions; an 
estimated $1.6 trillion of dirty money flows annually into offshore accounts, 
approximately half originating from developing countries; personal wealth 
totaling $11.5 trillion is held offshore by high net worth individuals, evading 
taxes of over $250bn per annum.”

“The Hidden Trillions: Secrecy, Corruption, and the Offshore Interface”, John 
Chistensen, Crime, Law and Social Change, 2012, no. 57, p325

“Between 1932 and 1933, the small Austrian town of Wörgl started an experiment … the town 
council issued 5000 “Free Schillings” (i.e. interest-free schillings), covered by the same amount 
of ordinary Austrian schillings in the bank. They built a bridge, and improved roads and public 
services, and paid salaries and materials with the money which was accepted by the butcher, 
the shoemaker, the baker etc … The fee on the use of the money was 1% per month or 12% 
per year … Within one year the 5000 Free Schillings circulated 463 times, thus creating goods 
and services worth (5000 x 463) – over 2,300,000 schillings … When some 300 communities in 
Austria began to be interested in adopting this model, the Austrian National Bank saw its own 
monopoly endangered. It intervened on the town council and prohibited the printing of its local 
money. In spite of a long-lasting battle which went right up to the Austrian Supreme Court, 
neither Wörgl nor any other community in Europe has been able to repeat the experiment up to 
the present day.”

“Das Experiment von Wörgl, Fritz Schwartz, 1952” reprinted in Interest and Inflation Free 
Money: How to Create an Exchange Medium that works for Everybody, Margrit Kennedy,  
1988, p27

INEQUALITY



“Instead of paying interest to those who have more money than they need, in order to bring 
money back into circulation, people would pay a small fee if they kept the money out of 
circulation … while interest nowadays is a private gain, the fee on the use of money would 
be a public gain. This fee would have to return into circulation in order to maintain the 
balance between the volume of money and the volume of economic activities.”

Interest and Inflation Free Money, Margrit Kennedy,1988, p23

“Why should Google pay more? Because its business depends 
on infrastructure, education, broadband networks, and social 
insurance, all paid for by massive public investment. And 
they didn’t build that. To top it off, these companies don’t 
create a lot of jobs. The black hole of corporate taxation will 
only get worse as the data collection business destroys entire 
industries (remember travel agents?) As the digital economy 
keeps growing, every sectors margins will be relocated abroad, 
disappearing from our GDP and depriving government from 
additional revenue that should normally evolve from higher 
productivity. Tax laws ignore that each time data is involved, 
users become part of operations.”

Tax Notes International, Lee Shepherd, 2010

“Time honoured arrangements appear 
as natural. For many centuries slavery 
was acceptable as a social institution 
because it had been consolidated by law 
and property rights. By looking back to 
origins we see that people were formerly 
free of that arrangement. People were 
correct to find that it offended their moral 
sensibilities. Similarly with taxation. By 
looking back into history we can establish 
empirically that exaction of people’s wages 
and savings were not normal. Taking 
this as one analytical starting point – 
and linking it to the insights of theory 
– we can make sense of unemployment, 
poverty, and social discontent. Otherwise, 
we are inclined to resign ourselves to 
these features of civilization as insoluable 
dilemmas.”

The Losses of Nations: Deadweight  
Politics versus Public Rent Dividends,  
Fred Harrison, 1998, p31

“A government that robs Peter to pay Paul can 
rely on the support of Paul.”

George Bernard Shaw

“In the early 1990s the Russian Federation 
went through a very rapid privatization process 
and reforms in the banking, finance, political 
and administrative sectors. These events were 
accompanied by capital flight on a massive scale 
… Exported goods were priced lower deliberately, 
imported higher; with the exporter usually receiving 
an additional payment from the foreign partner via 
money transfer, known as ‘double invoicing’. Citizens 
and businesses needed permission from the state to 
open foreign bank accounts so foreign trade, which 
appeared respectable, became the major gateway for 
capital flight.” 

“Estimating the Magnitude of Capital Flight due 
to Abnormal Pricing in International Trade: the 
Russia – USA Case”, Maria Boyrei, Simon Pak, John 
Zdanowicz, 2005

“I used to work at HSBC Tower at Canary Wharf. 
Everyone knew that the more you earned the higher 
up the tower you were. Then, after 9/11 they changed 
it so that it was the other way around. All the 
caterers and stuff are now at the top; the bosses are 
in some underground bombproof cellar with lots of 
escape exits, or so I heard.” 
 
Investment banker, interview, 2013

“If you owe the bank a hundred thousand dollars 
the bank owns you. If you owe the bank a hundred 
million dollars, you own the bank.” 
 
(American Proverb)

“One extreme possibility might be the situation the French anthropologist Jean-Claude Galey 
encountered in a region of the eastern Himalayas, where as recently as the 1970’s the low-ranking 
castes – they were referred to as ‘the vanquished ones’ since they were thought to be descended from 
a population once conquered by the current landlord class, many centuries before – lived in a situation 
of permanent debt dependency… For the ‘vanquished’ – as for most people in the world, actually – the 
most significant life expenses were weddings and funerals. These required a good deal of money, which 
always had to be borrowed. In such cases it was common practice for high-caste money lenders to 
demand one of the borrower’s daughters as security. Often, when a poor man had to borrow money for 
his daughter’s marriage, the security would be the bride herself. She would be expected to report to the 
lender’s household after the wedding night, spend a few months there as his concubine, and then, once 
he grew bored, be sent off to some nearby timber camp, where she would have to spend the next year or 
two as a prostitute working off her father’s debt. Once it was paid off, she’d return to her husband and 
begin her married life.”

Debt: the first 5,000 years, David Graeber, 2011, p9



“The dress of women goes even further than that 
of men in the way of demonstrating the wearer’s 
abstinence from productive employment. It needs 
no argument to enforce the generalization that the 
more elegant styles of feminine bonnets go even 
further towards making work impossible than does 
the man’s high hat. The woman’s shoe adds the 
so-called French heel to the evidence of enforced 
leisure afforded by its polish; because this high 
heel makes any, even the simplest and most 
necessary manual work extremely difficult. The like 
is true even in a higher degree of the skirt and the 
rest of the drapery which characterizes woman’s 
dress. The substantial reason for our tenacious 
attachment to the skirt is just this: it is expensive 
and it hampers the wearer at every turn and 
incapacitates her for all useful exertion. The like 
is true of the feminine custom of wearing the hair 
excessively long.”

Theory of the Leisure Class, Thorstein Veblen, 
(1899, 1912) p121

“Britain could abolish corporation tax, the two 
local government taxes (council tax and uniform 
business rates) and halve income tax in the first 
budget after completion of a full valuation of land 
which would take two years, including appeals. 
This revenue would be replaced by collecting the 
value that the public creates on a commercial 
basis: the annual rent of land and natural 
resources. This method of raising public revenues 
allows each and every citizen an equal share in 
all the land and natural resources of the United 
Kingdom, including the most valuable sites.”

“The People’s Stake: Resource-rents and the UK 
Budget”, Ronald Banks, in The Losses of Nations, 
Fred Harrison (ed.), 1998, p123

“According to evolutionary ecology, co-operative 
and altruistic conduct (thoughtfulness, generosity, 
fortitude, sharing) is culturally transmitted to 
offspring by natural selection that enhances mutual 
survival. Acting on behalf of others is reinforced, 
while selfish behaviour is reduced. Anthropologists 
note that in some non-literate societies hunters 
distribute their game to everyone in the clan instead 
of keeping it for themselves, a custom that earns 
them respect and prestige. Sharing the food assures 
them that if in the future they are unsuccessful in 
bringing game, other, more fortunate hunters will 
share with them.”

“The Pathogenesis of Greed: Causes and 
Consequences”, Arthur Nikelly, International Journal 
of Applied Psychoanalytic Studies 3 (1) 2006, pages 
65-78

“The right to exclusive ownership of anything 
of human production is clear … But at the end 
of what string of conveyances or grants can be 
shown or supposed a like title to any part of the 
material universe? To improvements such an 
original title can be shown; but it is a title to the 
improvements, and not the land itself. If I clear a 
forest, drain a swamp, or fill a morass, all I can 
justly claim is the value given by these exertions. 
They give me no right to the land itself, no claim 
other than to my equal share with every other 
member of the community in the value which is 
added to it by the growth of the community.”

Progress and Poverty, Henry George, 1880, p243

“Try not to turn away from 
those whose appearance 
is disturbing, from the 
ragged and unwell. Try 
never to think of them as 
inferior to yourself. If you 
can, try not even to think 
of yourself as better than 
the humblest beggar.”

Ancient Wisdom, Modern 
World – Ethics for a New 
Millennium, Tenzin Gyatso 
(14th Dalai Lama) 1999, 
p245

“I’ve been taken to task for the notion that humans 
could ever be harmless. This is an ideal and lots of 
biological systems exist in a relationship with the 
surrounding world where they are part of cyclic 
flows. We as humans did that during the hunter and 
gatherer period. We can do it again.”

Eco-Villages and Sustenance Communities, Findhorn 
Press, 1996, p12

“Two historical cultures developed: one 
contemporary history, mainly descriptive and 
orientated towards living by the year and by the day, 
strongly preoccupied by politics and ideologies, and 
revolving around axis such as world wars, revolution, 
fascism etc., the other a new historiography, with 
a broader orientation and analyzing in depth, with 
an eye for constants of environment and climate, 
large geographical units, economic cycles and social 
structures and an inclination to the long term.”

The Annales School and the Writing of Contemporary 
History, H. L. Wesseling, Review I, 1978, p191

“The world was all before them, where to choose
Their place of rest, and Providence their guide.
They, hand in hand, with wandering steps and slow,
Through Eden took their solitary way.”

Paradise Lost, John Milton, 1667, (final four lines)



I know that the earth’s resources are crumbling from too much industrial activity and this is leading to an earth-
human showdown at some point in the next couple of decades. But I love the money I’m making owning stocks 
that rape and pillage the most: Citigroup, Halliburton, Microsoft, Coke, Starbucks.  

Never in the history of modern capitalism has the choice been so clear, the risks so obvious, the ease of making 
money with money so generous ... 

I’m a conflicted plutocrat; should I self-flagellate and avoid the markets where I can easily make oodles of dough, 
or do I indulge at the capital trough and party my ass off? 

The poor? Rich people see the poor and know they are feeding the 17% predatory loan schemes of HBSC and 
Citigroup and they love the poor for that; they love the animals on their farm too for the same reason: cash flow. 
I own stock in these banks, I know they are grinding the poor down with high interest rate credit cards, but I’m 
conflicted.
  
One way I figured out, to assuage my own guilt, is to give the self-flagellators a costless way to take down  
the system simply by coordinating boycotts around companies that are the most vulnerable ... activists  
attack companies with revenue depleting boycotts - hedge funds attack these companies with stock  
crushing short-sales…

I thought when I launched the concept, I would be shamed into backing away from the ill-gotten gains gleaned 
from the NYSE and footsie, but what I’ve noticed is the global non-government organisation community is no less 
deranged and self-serving than the companies they purportedly protest against ... 14 million or so activists could 
start the ball rolling, but the NGOs won’t ... Why? They like the stipend they get for masquerading as ‘caring’ 
activists? Do they hope to work for these companies? 

I’m not sure, but in some ways groups like Greenpeace and Friends of the Earth are worse than Exxon and coca-
cola. At least Exxon and Coke don’t pretend to have morals.
 
They’ve become experts at selling cynicism. It’s what they call ‘brand value’. NGOs? They’re just papal wannabes 
hoping to collect a few bucks blessing the corporate no-gooders. 

Greenpeace isn’t against these companies, they’re against feeling bad about these companies. When it comes to 
taking them down, they do nothing.  
 
The one exception is the campaign against Huntington Life Sciences, ‘Stop Huntington Animal Cruelty’ 
(SHAC) ... they figured out how to attack the stock price of Huntingdon Life Sciences and as a result HLS’s 
stock collapsed and the entire vivisection industry has damn near shut down ... I don’t care about the issue of 
vivisection one way or another, but I care that SHAC figured out a way to put some power back into the hands 
of the people ... and now anti-war demonstrators have picked up on SHAC’s techniques and the whole SHAC 
methodology is spreading.

When it gets really big, I’ll sell my stocks in the moral transgressors ... but until then, I’m a conflicted plutocrat.

Conflicted Plutocrat (2006)



The newspapers were calling us the “James Bond bankers” – encrypted laptops, untraceable cell 
phones, counter-surveillance measures and so on. Truthfully, we thought all that stuff was pretty 
standard: it’s the IRS you’re dealing with after all. Am I scared? Not really. Even though I’m 
being personally indicted, I can’t help admiring the IRS. The tax legislation they have produced 
is elegant and robust; the power behind it, a Leviathan. 

My name is Hansruedi Schumacker. I’m a Swiss private banker, the most evolved type of wealth 
manager on the planet. I’m being indicted as part of a “fishing expedition” by US tax authorities 
into unpaid taxes relating to offshore bank accounts. The investigation is into UBS, the Swiss 
banking group where I work. It’s called a “John Doe Summons” because the IRS has been tipped off 
about the money - $20 billion – but doesn’t know the identities of the account holders. These are 
a secret. 

I was implicated by an American businessman called Jeffrey Chernick, as part of his plea deal 
with the IRS. Mr Chernick, who has used a Hong Kong corporation to open accounts, repatriate 
money and enter into shame loans for many years, paid $45,000 to a Swiss government official, 
through an agent, to find out if his name was included in the summons. He is a typical client. 
One of many thousands of US tax evaders, personally managed, advised and assisted by the private 
bankers of UBS. 

The IRS are probably more interested in my putative dealings with another man called Igor 
Olenicoff, who siphoned $200 million out of the US using a series of credit cards allegedly 
provided by UBS bankers. It’s worth remembering that there are Swiss bankers still hiding assets 
of victims of the Holocaust. Unpaid taxes are really just the tip of the iceberg. 

The way I see it I have three options: 

I make a disclosure deal with the IRS. I would probably have to do a year behind bars, but I’d 
get a share of the tax they’d recover. I’d get millions.

Or I could tell the whole truth. Blow the whistle on everything, past and present. That would 
really give them something to write about, and write about.

Or I could uphold the statute of secrecy and tie up any loose ends here and now.

Most people would naturally opt for the money. Lovers of conspiracy – they would be very happy if 
I chose the second one. 

I once knew a man who’d been blind his whole life until he had an operation to regain his sight 
at age 40. At first he was on a high – faces, colours and so on. But then, after a while he 
began to realise that the world was much poorer than he had imagined when he was blind. He 
began to notice how much dirt there was everywhere. Before, he had crossed the road alone with 
only a stick but now he became afraid, afraid to leave the house and so he lived in shadows and 
darkness. Within three years he had killed himself.

I switch on my pay-per-view choice: “Jackboot Jerkoff”. In less than 60 seconds I’ve chucked one 
over my thumb. Atlantic waves crash outside in the darkness. Now it’s time so I pull the loop of 
my necktie over my head and fit it to my bare skin; the other end is fixed round the door handle. 
I feel the tie bite as I lean my weight forward. My tongue swells up inside my mouth like a 
brisket.

Gasper
“The man of ressentiment loves hiding places, secret 
paths and back doors, everything covert entices him as his 
world, his security, his refreshment; he understands how 
to keep silent, how not to forget, how to wait, how to be 
provisionally self-depreciating and humble.”

On the Genealogy of Morals, Friedrich Nietzsche, 1887,p38



this would be. I would have. it fell but it has stopped. they say it’s stopped. 
what do I know? we are anglo-foreigners. a million jewish idealists 
have burned before me to think of solutions to the problem of manna, 
its production, distribution, consumption etc. from stonehenge to sinai.

feel it. the pathos of exodus.

the towerblock is a modern invention, cowboy babels, lots of languages 
and cooking-smells, lots of monastic types, the varieties of religious and 
irreligious clothing hung on washing-lines like flags of nomads. here drugs 
turned into mysticism, here sex turned into love. lifespans were committed, 
one to another. family names were elongated by hundreds of years, 
intercrossing, interbreeding, and family faces were scattered like coins 
like confetti, like confetti like coins, under the cities’ invisible but not yet 
impotent stars. the browns and smiths, for instance, copulated like heavy 
industry and lo! their tribes, their territories were extended, and the yellow 
pages filled to overflowing. verses from bibles, korans, upanishads, taos 
fell also and blessed the unions. though a humble smith, the jewish prophet 
in me likes to carp ‘we should have been allotted more intelligent televisions.’ 
at the hour of the testcard-eclipsed full moon, I looked around and saw my 
babel neighbours were all anglo-texans. then a demolition ball whammed 
the social cement because… well, for some humane reason or other. the 
browns and smiths said ‘thanks for thinking of us’ and were booted back 
into eternity
                                                                   it would be
                                                                   we would have
                                                                   cardboard boxes
                                                                   cardboard palaces
                                                                   not for moving
                                                                   but for moving 
                                                                   into
                                          
(‘the prosperous few and the restless many’ according to the prophet noam 
’the internal third worldization’)

actually we are evolving back into africans, living in disposable shanty-towns, 
ever on the move in queues of millions, kneeling to the jumbos that drop off 
our bunburgers, carting our human eggs stoically to the next henhouse 
on the skyline. actually we are evolved from chickens, not chimpanzees.

look. the camdenites will make excellent liverpudlians, adding their herbiculture 
to the melting-pot. paddy’s wigwam is pitched, an infinite israeli tent, a free west 
bank with every jerusalem. the hard-ons don’t stop, the pills and farls, the citation 
of music, the beauty soup. paddy’s wigwam will take you in, to be sure.

MANNA

If you have been reduced to begging, you 
are most welcome to sell the Nervemeter. 
 
Please text or call this number – 
07427686132 – and we will arrange  
getting a pile of copies to you. These  
magazines are free to you (yes, it’s a  
handout) and you keep all proceeds  
from the sales. 
 
Thank you for helping our vendors by  
buying this magazine. 

 

If you enjoyed the magazine and would 
like to help Nervemeter’s vendors a bit 
more, you can make a further donation – 
an extra £1 will help - by using paypal on 
our website. Or you can call our hotline – 
07427686132 - and someone will talk to you 
about how to make a donation, or other 
ways you can help us. 

The Nervemeter is a charitable  
organisation. We have no offices or  
staff to pay. Every penny we receive goes 
on printing more magazines. Your donation 
will help us get the next issue out as soon 
as possible. 

Suggested minimum donation: £3

Info@nervemeter.co.uk

www.nervemeter.co.uk
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